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_,4 Statutory Auditor’s Report for the year ended 31st March 2022
3c (under section 31 of the Banking Regulation Act, 1949 and Rule 59 of
B Andhra Pradesh Co-operative Societies Rules)
=-1 To
= | The Members,

The Jampeta Co-operative Urban Bank Limited,
Rajamahendravaram.

Report on Financial Statements
1.

We have the accompanying financial statements of THE JAMPETA CO-OPERA- | - e
TIVE URBAN BANK LIMITED, RAJAMAHENDRAVARAM which comprise the

Balance Sheet as at 315 March, 2022 and the statements of Profit and Loss account
for the year then ended and a summary of significant accounting polices and
explanatory information.

Management Responsibility for the Financial Statements :

2. Management is responsible for the preparation of the these financial statements in o
accordance with the Banking Regulations Act, 1949 and the Andhra Pradesh |“~= " |
Co-operative Societies Act, 1964, that give a true and fair view of the financial
position, financial performance and cash flows of the Bank in accordance with the
Accounting Standards issued by Institute of Chartered Accountants of India. This
responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.
Auditor‘s Responsibility :

3. Our responsibility is to express an opinion on these financial statements based on
our audit. We have conducted our audit in accordance with the standards on| -
auditing issued by the Institute of Chartered Accountants of India. Those standards |
require that we comply with ethical requirements and plan and perform the audit to
obtain responsible assurance about whether the financial statements are free from
material misstatements.

y @b

A

3 C)

> @ 2

—

4. An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements, the procedures selected depend on the
auditors judgement, including the assessment of the risk of material misstatements
of the financial statements, whether due to fraud or error. In making those risk

—~ 1l

procedures that are appropriate in the circumstances. An audit also includes
7 i A A L

assessments, auditor considers internal control relevant to the banking company’s
preparation and fair presentation of financial statements in order to design audit

Al ¥ -
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evaluation made by management, as well as ev
the financial statments.

A
!
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L—'|
=
L

15. We believe that the audit evidence we have obtained is sufficient and appropriate to J:,

_ provide a basis for our opinion.
-| Opinion :

=] 6. In our opinion and to the best of our information and accordance to the explanations
] given to us, the said accounts subject to significant accounting policies and notes |- ",

on accounts forming part of accounts and our comments and observations |z J&

contained in Audit Memorandum, given all the information as required by the 2SN
Andhra Pradesh Co-operative Societies Act, 1964, and rules made there-under, in |~ ¢

the manner so required, in conformity with the accounting principles generally ac- J;: Yoz
cepted in india and gives a true and fair view : cus J:
l. In the case of Balance Sheet, of the State of Affairs of the Bank as on 31st March f_,i:w
2022. CUBES

GUBRY,
II. In the case of Profit and Loss Account ,of the Profit for year ended as on thatdate. |~ =

“|Report on other Legal and Regulatory Requirements : Bt ’
2y 7. We report that : -

I.  We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit; e

Il. In our opinion, proper books of accounts as required by the the Andhra Pradesh

Co-operative Societies Act, 1964, Rule 59 of the Andhra Pradesh, Co-operative [“==" |
Societies Rules, 1964 and Bye Law of the Bank have been kept by the Bank, so | _ - ic
far as appears from our examination of those books and proper returns adequate

for the purpose of audit have been received from the branches and offices of the
Banks, not visited by us.

Ill. To the best of our knowledge and belief and according to the information and

explanations given to us, there is no material impropriety and irregularities in the |- 275
expenditure or in realization of monies due to the Bank. : JEUBN
IV. To the best of our information and explanations given to us, the transactions of | A=

the Bank, which have come to our notice have been within the competence of

the Bank and are in compliance with RBI guidelines, as applicable to Co-opera
tive Banks.

V. The Balance sheet and Profit & Loss Account are in agreement with the Books of i:;

Account maintained by the Bank. JoUZIT

For M/s. Subhash Soni & Associates Joeler ey

Chartered Accountants 'f:i:;

FRN No. 007303c SUCUBES

Place : Rajamahendravaram, Sambasiva Rao Gadamsetty w”::
Date : 24-06-2022. M.N0.251198 5 JoUB
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Co-Operative Principles

Voluntary and Open Membership
Democratic Member Control
Member Economic Participation
Autonomy and Independence
Education, Training and Information
Co-operation among Co-operatives

Concern for Community
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